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ALIGNMENT WITH NATIONAL PRIORITIES

UN support to Mozambique 

The UN continues to support the Government of Mozambique 
after 40 years of strong partnership and collaboration. The 
current United Nations Development Assistance Framework 
for Mozambique (UNDAF) 2017 – 2021 is the expression of 
the Government of Mozambiqueś and the United Nations’ 
priorities and strategic direction to support national 
development. It is aligned with national and international 
development instruments, notably the Government’s Five 
Year Programme, 2015-19 and the Sustainable Development 
Goals (Agenda 2015-2030). With the approval of this new 
development agenda 2030, the UN places itself as trusted 

partner to support the Government aiming at the attainment 
of the Sustainable Development Goals (SDGs). 

The UNDAF has been developed jointly among 22 UN 
agencies and with Government institutions and partners 
in line with the principle of “Delivering as One” and Global 
Partnership for Effective Cooperation. The framework is 
based on a situation analysis of the main development 
issues in the country, reflection on UN’s comparative 
advantages and lessons learnt from the implementation of 
the previous UNDAFs.

KEY STATISTICS 

22 
UN agencies in country 

365 
non-joint program implemented

12 
joint activities implemented

 

Total Expenditure 2017 -2019: $687.8 million 
2017 - $175.5 million 2018 - $185.4 million 2019 - $326.8 million



$ 290.5 
million 

spent (2017-2019)

47  
activities 

implemented

KEY ACHIEVEMENTS 

2017 

13 million people received 
food assistance 

657,500 farmers benefited 
from Farmer Field School 
extension methodology  

8,485 artisans, extension 
agents trained

2018

316,000 people received 
food assistance 

677,961 farmers benefited 
from Farmer Field School 
extension methodology 

2019 

2.6 million people received 
food assistance 

672,500 farmers benefited 
from Farmer Field School 
extension methodology  

Over 33,000 women 
engaged in horticulture 

production

OUTCOME 1 FOOD SECURITY 
AND NUTRITION
Objective: Vulnerable populations are more food secure and better nourished

ALIGNMENT WITH NATIONAL PRIORITIES

Priority I
Consolidating 
national unity, 

peace and 
sovereignty

Priority II
Developing 
human and 

social capital

Priority III
Promoting 

employment, 
productivity and 
competitiveness

Priority IV
Developing 
economic 
and social 

infrastructure

Priority V
Ensuring sustainable 

and transparent 
management of 

natural resources 
and the environment.

Pilar 1
Guarantee 

democratic rule 
of law, good 

governance and 
decentralization

Pilar 2
Promotion of a 
balanced and 
sustainable 

macroeconomic 
framework

Pilar 3
Strengthening 
international 
cooperation

ALIGNMENT WITH THE SUSTAINABLE DEVELOPMENT GOALS

PROSPERITY
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ACTIVITIES
PER 

PROVINCE

PARTICIPATING AGENCIES 
FAO, IFAD, UNCDF, UNICEF, UN Women, 
WFP

INTITUTIONAL PARTNERS
MGCAS, MASA, MINEDH, MISAU,MEF, 
MITADER, MINJUS, MINT, MIMAIP, 
CEPPAG,  UEM, INAR, INGC,

NON INTITUCIONAL 
PARTNERS

FINANCIAL PARTNERS
Austrian Cooperation, CERF, FAO, DFID,  Irish Aid, SIDA, EU,  Canada, Germany , Japan, Korea 
(Rok), Norway , Portugal, Spanish Cooperation, USAID (FFP), United States Department of 
State Bureau of Population, Refugees and Migration (PRM), Iceland, One Fund, UNDP, Private 
Donors, CERF, Brazil, BMG, BFFS, GoM, Sweden, Belgian Cooperation, ASTF, Adaptation Fund, 
Spanish Development Fund, Core funds

Establishment of the National 
Council for Food and Nutrition 
Security (CONSAN) under the 
Prime Minister’s Office in 2017, 
operationalisation in 2018 
with technical support for the 
development of the legal framework 
at national, provincial and district 
level in 2019.

Provision of emergency food 
assistance to hundreds of thousands 
persons affected by environmental 
disasters including ongoing 
droughts and multiple cyclones and 
violence-affected persons as well as, 
IDPs and refugees. 



OUTCOME 2 

ECONOMIC 
TRANSFORMATION
Objective: Poor people benefit equitably from 
sustainable economic transformation 

ALIGNMENT WITH NATIONAL PRIORITIES

Priority I
Consolidating 
national unity, 

peace and 
sovereignty

Priority II
Developing 
human and 

social capital

Priority III
Promoting 

employment, 
productivity and 
competitiveness

Priority IV
Developing 
economic 
and social 

infrastructure

Priority V
Ensuring sustainable 

and transparent 
management of 

natural resources 
and the environment.

Pilar 1
Guarantee 

democratic rule 
of law, good 

governance and 
decentralization

Pilar 2
Promotion of a 
balanced and 
sustainable 

macroeconomic 
framework

Pilar 3
Strengthening 
international 
cooperation

ALIGNMENT WITH THE SUSTAINABLE DEVELOPMENT GOALS

PROSPERITY
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KEY 
ACTIVITIES

PER 
PROVINCE

KEY STATISTICS 

$ 24 million 
spent

18 activities 
implemented

Participating 
agencies 

ILO, UNDP, UNFPA, 
UNHCR, UNICEF, 
UNIDO, UN 
Habitat 

Government Partners

MITESS, MASA, INE, MEF, 
PARLIAMENT, ANAMM, 
MAEFP, MITADER, 
MOPH, MIC, ADPP, CTA, 
INNOQ, MIREME,  UEM, 
PARLIAMENT, CTA, Kulima

Donor

Catalan Agency for Cooperation and Development (ACCD), Core funds, 
DFID, Norway , Sweden , Canada (GAC), Italy, EU, GEF, KOIKA, NORAD, 
UNDP, UNICEF (RR), United States Department of State Bureau of 
Population, Refugees and Migration (PRM)

KEY ACHIEVEMENTS

2017 

- 79 companies benchmarked 
according to recognised standards 

- 3 key economic policy documents 
developed 

2018 

- 189 companies benchmarked 
according to recognised standards 

- 17,680 watt solar water pumping 
systems installed 

2019 

- 3 key economic policy documents 
developed

The UN supported the Institute of Statistics the implementation and post-enumeration activities of 
the 2017 Population and Housing Census.

The UN supported the creation of the Agency for Investment Promotion and Exports (APIEX).

Support to strengthening the transparency in the entire budget cycle through the establishment of 
the Parliamentary Budget Office and technical support for their budget oversight role.



OUTCOME 3 

EDUCATION
Objective: Children, Youth and adults benefit from 
an inclusive and equitable quality education system

ALIGNMENT WITH NATIONAL PRIORITIES

Priority I
Consolidating 
national unity, 

peace and 
sovereignty

Priority II
Developing 
human and 

social capital

Priority III
Promoting 

employment, 
productivity and 
competitiveness

Priority IV
Developing 
economic 
and social 

infrastructure

Priority V
Ensuring sustainable 

and transparent 
management of 

natural resources 
and the environment.

Pilar 1
Guarantee 

democratic rule 
of law, good 

governance and 
decentralization

Pilar 2
Promotion of a 
balanced and 
sustainable 

macroeconomic 
framework

Pilar 3
Strengthening 
international 
cooperation

ALIGNMENT WITH THE SUSTAINABLE DEVELOPMENT GOALS
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KEY 
ACTIVITIES

PER 
PROVINCE

KEY STATISTICS 

$ 35.5 million 
spent

21 activities 

implemented 

Participating 
Agencies 

UNESCO, UN 
Habitat, UNHCR, 
UNICEF, WFP 

Government partners

MINEDH, COREM, IEDA, INE, 
MCTESTP, MISAU, MITADER, 
MITESS

Donors

Norway , Sweden , Dubai Cares, Finland, World Bank, Brazil, Malala 
Fund,  Germany , Russia, Private Donors, WFP, Mozambique, DFID, SIDA, 
Canada, Ireland, KOIKA, UNICEF (Thematic), KOIKA, UNICEF (RR), Canada 
(GAC), Korea (Rok), UNHCR Core Funds, Education Cannot Wait (ECW)

KEY ACHIEVEMENTS 

2017 

- 128,723 children receiving free 
school meals 

- Emergency school feeding 
benefited 104,000 primary school 
following Cyclone Dineo 

2018 

- 98,081 children receiving free 
school meals 

2019 

- 187,979 children receiving free 
school meals 

- Emergency school feeding 
benefited 31,600 primary school 
following Cyclone Idai 

The UN continues to support the MINEDH in the implementation of the National School Feeding 
Programme (PRONAE) through financial and technical cooperation.

The UN continues to support MINEDH in the pre- and in-service teachers and adult educators.

The UN supported the Ministry of Education and Human Development in the development of the 
10-year Education Sector Plan (2020-2029). 



OUTCOME 4 

GENDER
Objective: Disadvantaged women and girls benefit 
from comprehensive policies, norms and practices 
that guarantee their human rights

ALIGNMENT WITH NATIONAL PRIORITIES

Priority I
Consolidating 
national unity, 

peace and 
sovereignty

Priority II
Developing 
human and 

social capital

Priority III
Promoting 

employment, 
productivity and 
competitiveness

Priority IV
Developing 
economic 
and social 

infrastructure

Priority V
Ensuring sustainable 

and transparent 
management of 

natural resources 
and the environment.

Pilar 1
Guarantee 

democratic rule 
of law, good 

governance and 
decentralization

Pilar 2
Promotion of a 
balanced and 
sustainable 

macroeconomic 
framework

Pilar 3
Strengthening 
international 
cooperation

ALIGNMENT WITH THE SUSTAINABLE DEVELOPMENT GOALS
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KEY 
ACTIVITIES

PER 
PROVINCE

KEY STATISTICS 

$ 20.5 million 

spent

30 activities 

implemented

Participating 
Agencies 

UNDP, UNFPA, 
UNHCR, UNICEF, 
UN Women, WHO

Government Partners

MGCAS, MINT, MISAU, 
CNCS,  MINJUS, MINT, 
DPGCAS, INE,

Donors

IOM Development Fund, UNHCR Core Funds, Portugal,  MPTF, 
RMNCH Trust Fund, Irish Aid, UNDP, Spanish Cooperation,  Madrid 
Council, Sweden, Canada, WHO AFRO, UNFPA, Core funds, GoM, DFID,  
Netherlands,  USAID, EU,  UNICEF (RR), Spanish NatCom, DRT-Fund, EU, 
Belgian Cooperation, Norway , Sweden ,  Iceland

ACHIEVEMENTS 

2017 

- 8 staff from the Ministry of Gender, 
Children and Social Affairs, Ministry 
of Finance and Parliamentarians 
trained in gender sensitive 
monitoring and oversight

- 13,090 people increased knowledge 
on discriminatory socio-cultural 
practices against women and 
children

2018 

- 100 staff from the Ministry of 
Gender, Children and Social 
Affairs, Ministry of Finance and 
Parliamentarians trained in gender 
sensitive monitoring and oversight

- 1,900 people increased knowledge 
on discriminatory socio-cultural 
practices against women and 
children

2019 

- 30 staff from the Ministry of 
Gender, Children and Social 
Affairs, Ministry of Finance and 
Parliamentarians trained in gender 
sensitive monitoring and oversight

- 12,295 people increased knowledge 
on discriminatory socio-cultural 
practices against women and 
children

The UN supported the Government in making considerable progress on the legal and policy 
framework level relating to internal gender standards.

Support to the Ministry of Economy in collaboration with the Ministry of Children to the 
development and launch of the National Women’s Economic Empowerment Programme. 



OUTCOME 5 

SOCIAL PROTECTION
Objective: Poor and most vulnerable people benefit 
from a more effective system of social protection 

ALIGNMENT WITH NATIONAL PRIORITIES

Priority I
Consolidating 
national unity, 

peace and 
sovereignty

Priority II
Developing 
human and 

social capital

Priority III
Promoting 

employment, 
productivity and 
competitiveness

Priority IV
Developing 
economic 
and social 

infrastructure

Priority V
Ensuring sustainable 

and transparent 
management of 

natural resources 
and the environment.

Pilar 1
Guarantee 

democratic rule 
of law, good 

governance and 
decentralization

Pilar 2
Promotion of a 
balanced and 
sustainable 

macroeconomic 
framework

Pilar 3
Strengthening 
international 
cooperation

ALIGNMENT WITH THE SUSTAINABLE DEVELOPMENT GOALS
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KEY 
ACTIVITIES

PER 
PROVINCE

KEY STATISTICS 

$ 64.7 million 
spent

38 activities 
implemented

Participating 
Agencies 

ILO, IOM, UNAIDS, 
UN Habitat, 
UNHCR, UNICEF, 
WFP

Government Partners

MEF, MJD, MITESS, MAEFP, 
MOPH,  MINEC, MGCAS, 
GoM, MITADER, INGC, 
MISAU, INSS,  DPGCAS, 
PGR, ABIMOZ, PGR, PRM, 
INAS, INAR

Donor

Canada, CERF, OSISA, Japan, Switzerland,  DFID, Ireland, Japan, UNICEF 
(RR), Italy, Irish Aid, Netherlands, Sweden, SDC, EU, Austrian Cooperation, 
Belgian Cooperation, Germany , Norway ,  World Bank, Portugal, WFP, 
UNHCR Core Funds, USAID

KEY ACHIEVEMENTS

2017 

- 18% of households living under 
the poverty line receiving social 
protection services 

2018 

- 21% of households living under 
the poverty line receiving social 
protection services

2019 

- 22% of households living under 
the poverty line receiving social 
protection services

The UN supported the implementation of the National Strategy of Basic Social Protection 2016-
2024

The UN supported improved transparency and efficient of basic social protection systems 
designing and establishing a Management Information System dedicated to social protection 
programmes (e-INAS). 

The UN supported MGCAS in designing and piloting a Child Grant (0-2 years old) to contribute to 
poverty reduction and the reduction of chronic malnutrition.



OUTCOME 6 

HEALTH
Objective: People equity access and use quality 
health, water and sanitation services 

ALIGNMENT WITH NATIONAL PRIORITIES

Priority I
Consolidating 
national unity, 

peace and 
sovereignty

Priority II
Developing 
human and 

social capital

Priority III
Promoting 

employment, 
productivity and 
competitiveness

Priority IV
Developing 
economic 
and social 

infrastructure

Priority V
Ensuring sustainable 

and transparent 
management of 

natural resources 
and the environment.

Pilar 1
Guarantee 

democratic rule 
of law, good 

governance and 
decentralization

Pilar 2
Promotion of a 
balanced and 
sustainable 

macroeconomic 
framework

Pilar 3
Strengthening 
international 
cooperation

ALIGNMENT WITH THE SUSTAINABLE DEVELOPMENT GOALS
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KEY 
ACTIVITIES

PER 
PROVINCE

KEY STATISTICS 

$ 178 million 
spent

122 activities 
implemented

Participating 
Agencies 

IOM, UNAIDS, 
UNFPA, UNHCR, 
UNICEF, WHO 

Government Partners

MIC, MITESS, MINEDH, 
MISAU, MJD, MOPH, 
CNCS, MEF, PARLIAMENT, 
INGC

Donor

World Bank, UNFPA, SDC, UNHCR Core Funds, Portugal, One Fund, 
Netherlands, Italy, Belgian Cooperation, CERF, Norway , UNFPA, Canada 
(GAC), China, KIMCHI fund, DFID, EU, Iceland, KOIKA, UNICEF (Thematic), 
GAVI,  Irish Aid, USAID,  Japan, FLA, WHO AFRO, Ireland, Sweden

KEY ACHIEVEMENTS 

2017 

- 201,480 new users with improved 
WASH

- 91% of children fully vaccinated 
- Retention rate of ART towards the 

90-90-90 targets: 54%

2018

- 476,700 new users with improved 
WASH

- 94% of children fully vaccinated
- Retention rate of ART towards the 

90-90-90 targets: 52%

2019

- 233,400 new users with improved 
WASH

- 92% of children fully vaccinated
- Retention rate of ART towards the 

90-90-90 targets: 67%

The UN provides support in improving sanitation standards collaborating with the Ministry of 
Public Works, Housing and Water Resources. 

The UN continues to support the Ministry of Health in their vaccination programs 

Adoption of the TREAT ALL – HIV strategy nationwide and Optimized Antiretroviral Drugs and 
Regimens



OUTCOME 7 

YOUTH
Objective: Adolescents and youth actively engage 
in decisions that affect their lives, health, well-being 
and development opportunities 

ALIGNMENT WITH NATIONAL PRIORITIES

Priority I
Consolidating 
national unity, 

peace and 
sovereignty

Priority II
Developing 
human and 

social capital

Priority III
Promoting 

employment, 
productivity and 
competitiveness

Priority IV
Developing 
economic 
and social 

infrastructure

Priority V
Ensuring sustainable 

and transparent 
management of 

natural resources 
and the environment.

Pilar 1
Guarantee 

democratic rule 
of law, good 

governance and 
decentralization

Pilar 2
Promotion of a 
balanced and 
sustainable 

macroeconomic 
framework

Pilar 3
Strengthening 
international 
cooperation

ALIGNMENT WITH THE SUSTAINABLE DEVELOPMENT GOALS
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KEY 
ACTIVITIES

PER 
PROVINCE

KEY STATISTICS 

$ 13.5 million 
spent

6 activities 
implemented

Participating 
Agencies 

UNFPA, UNICEF

Government Partners

MGCAS, MISAU, MEF, MJD, 
CNCS

Donor

DFID, Sweden , Canada (GAC), Netherlands, Sweden , UNICEF (RR), UNICEF 
(Thematic), Spanish NatCom, UNFPA

ACHIEVEMENTS 

2017

- 10 adolescent and youth 
organisations actively engaged on 
child marriage and sexual abuse 
prevention

- 75,000 new adolescents reached by 
Rapariga Biz

2018

- 20 adolescent and youth 
organisations actively engaged on 
child marriage and sexual abuse 
prevention

- 330,245 new adolescents reached 
by Rapariga Biz

2019 

- 35 adolescent and youth 
organisations actively engaged on 
child marriage and sexual abuse 
prevention

- 368,761 new adolescents reached 
by Rapariga Biz

The UN continues to implement a joint program focusing on Sexual and Reproductive Health and 
Rights in Mozambique. 

The UN supported the design and implementation of research identifying means to prevent and 
eliminate Child Marriage. 



OUTCOME 8 

GOVERNANCE
Objectives: All people benefit from democratic and 
transparent governance institutions and systems 
that guarantee peace consolidation, human rights 
and equitable service delivery 

ALIGNMENT WITH NATIONAL PRIORITIES

Priority I
Consolidating 
national unity, 

peace and 
sovereignty

Priority II
Developing 
human and 

social capital

Priority III
Promoting 

employment, 
productivity and 
competitiveness

Priority IV
Developing 
economic 
and social 

infrastructure

Priority V
Ensuring sustainable 

and transparent 
management of 

natural resources 
and the environment.

Pilar 1
Guarantee 

democratic rule 
of law, good 

governance and 
decentralization

Pilar 2
Promotion of a 
balanced and 
sustainable 

macroeconomic 
framework

Pilar 3
Strengthening 
international 
cooperation

ALIGNMENT WITH THE SUSTAINABLE DEVELOPMENT GOALS
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KEY 
ACTIVITIES

PER 
PROVINCE

KEY STATISTICS 

$ 38.2 million 
spent

37 activities 
implemented

Participating 
Agencies

IOM, OHCHR, 
UNDP, UNESCO, 
UN Habitat, 
UNICEF, UN 
Women, WHO 

Government Partners

MISAU, MAEFP, MEF, 
MINEC, MINJUS, NHRC, 
MISAU IGF, PARLIAMENT, 
PGR, MGCAS, LDH, MARP, 
MAEFP

Donors

USA, The Global Fund, SIDA, Canada, One Fund, Iceland, EU, Netherlands, 
UNICEF (RR), Japan, UNDP, Canada, DFID, Canada, Norway , Core funds, 
Finland, Irish Aid, WHO AFRO

KEY ACHIEVEMENTS 

2017 

- 800,000 children registered 
through the electronic civil 
registration system

- 196,848 cases assisted by Legal Aid 
Institute 

2018 

- 54,539 people registered through 
the electronic civil registration 
system

- 219,032 cases assisted by Legal Aid 
Institute

2019

- 554,892 people registered through 
the electronic civil registration 
system

- 222,792 cases assisted by Legal Aid 
Institute

The UN supported the refurbishment of buildings and provision of equipment for electronic civil 
registration system. 

The UN continues to support the decentralisation process to enhance governance at all levels. 

The UN continues to support the Universal Periodic Review of Human Rights including the 
development and approval of a National Action Plan.



OUTCOME 9 

NATURAL RESOURCES 
MANAGEMENT
Objective: Most vulnerable people in Mozambique 
benefit from inclusive, equitable and sustainable 
management of natural resources and the environment

ALIGNMENT WITH NATIONAL PRIORITIES

Priority I
Consolidating 
national unity, 

peace and 
sovereignty

Priority II
Developing 
human and 

social capital

Priority III
Promoting 

employment, 
productivity and 
competitiveness

Priority IV
Developing 
economic 
and social 

infrastructure

Priority V
Ensuring sustainable 

and transparent 
management of 

natural resources 
and the environment.

Pilar 1
Guarantee 

democratic rule 
of law, good 

governance and 
decentralization

Pilar 2
Promotion of a 
balanced and 
sustainable 

macroeconomic 
framework

Pilar 3
Strengthening 
international 
cooperation

ALIGNMENT WITH THE SUSTAINABLE DEVELOPMENT GOALS
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KEY 
ACTIVITIES

PER 
PROVINCE

KEY STATISTICS 

$ 9.8 million 
spent

14 activities 
implemented

Participating 
Agencies

UNDP, FAO, 
UNESCO

Government Partners 

MEF, MIMAIP, MITADER, 
MASA, INGC, MAEFP,  
MOPH

Donors 

World Bank, MPTF, UNDP, DFID, EU, Sweden, Core funds, FFEM, AFD, UNDP, 
GEF, Germany, GoM

ACHIEVEMENTS 

2017

- 6 new and reviewed legal 
and policy instruments 
on Natural Resources and 
Environment 

2018

- 8 new and reviewed legal 
and policy instruments 
on Natural Resources and 
Environment

2019

- 10 new and reviewed legal 
and policy instruments 
on Natural Resources and 
Environment

The UN has supported the Government of Mozambique in accessing resources from the Global 
Environmental Facility (GEF 6) to implement the Conservation Law.

The UN supports the organization of private sector associations associated with the sustainable 
management of forests and natural resources. 

The UN continues to advocate for the reduction of human and environmental risks of obsolete and 
associated wastes. 



OUTCOME 10 

RESILIENCE
Objective: Communities are more resilient to the 
impact of climate change and disasters

ALIGNMENT WITH NATIONAL PRIORITIES

Priority I
Consolidating 
national unity, 

peace and 
sovereignty

Priority II
Developing 
human and 

social capital

Priority III
Promoting 

employment, 
productivity and 
competitiveness

Priority IV
Developing 
economic 
and social 

infrastructure

Priority V
Ensuring sustainable 

and transparent 
management of 

natural resources 
and the environment.

Pilar 1
Guarantee 

democratic rule 
of law, good 

governance and 
decentralization

Pilar 2
Promotion of a 
balanced and 
sustainable 

macroeconomic 
framework

Pilar 3
Strengthening 
international 
cooperation

ALIGNMENT WITH THE SUSTAINABLE DEVELOPMENT GOALS
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KEY 
ACTIVITIES

PER 
PROVINCE

KEY STATISTICS 

$ 16.6 million 
spent

32 activities 
implemented

Participating 
Agencies 

FAO, UNCDF, 
UNDP, UNESCO, 
UNFPA, UN 
Habitat, UN 
Women, WFP, 
WHO

Government partners

MASA, MISAU,MAEFP, 
GoM, SETSAN, INGC, 
MINEDH, MITADER, 
MGCAS, MOPH

Donors

Spanish Agency for International Development Cooperation (AECID), 
Canada, SIDA, Iceland,FAO, DFID, GEF, FLA, EU, Austria, Belgian 
Cooperation, Norway , Switzerland, Adaptation Fund, Netherlands, Finland, 
UNDP, Education Cannot Wait,  (ECW), UNFPA, WHO AFRO, World Bank

ACHIEVEMENTS 

2017 

- 18 disaster-prone districts risk 
mapped

2018 

- 26 disaster-prone districts risk 
mapped 

2019 

- 29 disaster-prone districts risk 
mapped

Approvement of Master Plan for Disaster Risk Reduction (2017 – 2030) 

The UN provided technical assistance to the Government and communities to enhance abilities to 
respond to climate change. 

The UN continues to support the Ministry of Land, Environment and Rural Development in the 
development of Local Adaptation Plans and trainings on climate change in agriculture and food 
security and gender equity.
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